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GOVERNMENT OF INDIA

MINISTRY OF MINES
SHASTRI BHAWAN, NEW DELHI-110 001

Date August I, 2017

The Managmg Director
The National Stock Exchange of India Limited
Exchange Plaza, Plot no Cll, G Block, Bandra Kurla
Complex, Bandra (East)
Mumbai, India 400 051

Sub: Nonflcatron of the proposed offer for sale of the equity shares of Hmdustan Copper Limited
(the "Company") by Its "promoter", the President of India (actmg through the Mrmstry of
Mmes, Government of India) (the "Seiler")

The Managing Director
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai, India 400 001

Dear Sirs,

We hereby notify you that the Seller proposes to sell up to an aggregate of 3,70,08,720 equity shares of
face value of Rs 5 each of the Company (the "Equity Shares"), on August 2,2017 (for non-Retail
Investors) and August 3, 2017 (for Retail Investors and for non-Retail Investors who choose to carl)
forward their bids) With an additional option to sell up to 3,70,08,720 Equity Shares of the Company,
through a separate, designated WIndow of the BSE Limited (the "BSE") and the National Stock Exchange
of India Limited (the "NSE" and together With BSE, the "Stock Exchanges"), and In accordance With

a) the "Comprehensive Guidehnes on Offer for Sale (OFS) of Shares by Promoters through the Stock
Exchange Mechanism" Issued by the Secunties and Exchange Board of India (the "SEBI") through
ItS CIrcular no CIRlMRDIDP/18/2012 dated July 18,2012 (as amended up to June 27,2017
pursuant to subsequent Circulars Issued by SEBI) (the "OFS Circular"), and section 21 of chapter
1 of the "Master Circular for Stock Exchange and Cleanng Corporation" Issued by SEBI through
ItSCircular no SEBIIHOIMRDIDP/CIRlP/20161l35 dated December 16, 2016 (the "OFS Master
Circular", and together With the OFS Circular, the "SEBI OFS Circulars"),

b) the "Revised Comprehensive Modified Guidelmes for Biddmg in Offer for Sale (OFS) Segment"
Issued by the BSE through ItS notice no 20160218-33 dated February 18, 2016, notice no
20150702-28 dated July 2, 2015, and, to the extent applicable, the previous notices Issued by the
BSE m this regard, mcludmg notice no 20150122-30 dated January 22, 2015, notice no 20140902-
33 dated September 2,2014, notice no 20130129-23 dated January 29,2013, notice no 20120727-
26 dated July 27, 2012, notice no 201202228-30 dated February 28, 2012 and notice no
20120222-34 dated February 22,2012, and

c) the "Revised Scheme - Offer for Sale through Exchange Platform" Issued by the NSE through Its
Circular no 10/2016 dated February 19, 2016, Circular no 29/2015 dated June 30, 2015, and, to the
extent applicable, the previous Circulars Issued by the NSE In this regard, mcludmg Circular no
6/2015 dated January 28, 2015, Circular no 44/2014 dated September 2, 2014, Circular no 52/2013
dated May 30,2013, Circular no 0037/2013 dated January 31, 2013, Circular no 005/2013 dated
January 30, 2013, Circular no 52/2012 dated August 2, 2012, Circular no 73/2012 dated February
24,2012, and Circular no 2/2012 dated February 21, 2012,
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(the "Offer")

Such number of Equity Shares as would be equivalent to up to 5% of the Equity Shares sold pursuant to
the Offer (over and above the Offer Size) may be offered to eligible and willing employees of the
Company subsequent to completion of the Offer, m accordance with the terms and condrtions provided m
SEBI circular CIRlMRDIDP/65/2017 dated June 27, 2017 (the "Employee Offer") The employees will
be ehgible to apply for Equity Shares up to Rs 200,000 only

The Offer shall be undertaken exclusively through the Seller's Brokers (defined hereinafter)

This notice IS bemg Issued to the Stock Exchanges pursuant to paragraph 5(b) of the OFS Circular to
announce the Seller's mtention to undertake the Offer, and contains Important details m respect of the
Offer, mcludmg certain mformation that IS required to be disclosed by the SEBI OFS Circulars
Prospective investors, as well as their brokers, are requested to read the entire contents of this notice
before participating m the Offer

Name of the seller(s) The President of lndia, actmg through and represented by the Mrrustry
(promoter I promoter group) of Mines, Government of India

Name of the company whose Hmdustan Copper Limited and lNE531EOI026
shares are proposed to be
sold and Its ISIN

Name of the stock exchange BSE and NSE
where orders shall be placed

Name of the designated stock BSE
exchange

Date and time of the opemng For non-Retarl Investors August 2,2017 ("T")
and closmg of the offer

The Offer shall take place on a separate window of the Stock
Exchanges on T day, commencing at 9 IS a m and shall close at 3 30
pm (Indian Standard Time) on the same date Non-Retail Investors
may mdicate their willmgness to carry forward their bids to T+ I day
(defined below)

Please note that only non-Retail Investors shall be allowed to place
their bids on T day, i.e. August 2, 2017

For Retail Investors (defined below) and for non-Retail Investors
who choose to carry forward their bids August 3, 2017 ( 'T+1") ,

The Offer shall continue to take place on a separate window of the
Stock Exchanges on T+1 day, commencmg at 9 15 a m and shall
close at 3 30 p m (Indian Standard Time) on the same date

Please note that only Retail Investors (defined below) shall be
allowed to place their bids only on the T+l day. Further, those
non-Retail mvestors who have placed their bids on T day and have
chosen to carry forward their bids to T+l day, shall be allowed to
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revise their bids on T+l day as per the SEBI OFS Circulars

(T day and T+ 1 day, collectively referred to as, "Offer Dates")

Allocation methodology The allocation shall be at or above the Floor Pnce (defined below) on
pnce pnonty basis at multiple cleanng pnces, In accordance with the
SEBI OFS CIrculars, except In case of Retail Investors (defined
below), who shall have an option to bid at the Cut-Off Pnce (defined
below) and for whom the final allocation pnce may be below the
Floor Pnce on account of the retail discount offered

20% of the Offer SIze (defined below) shall be reserved for Retail
Investors subject to the receipt of valid bids (the "Retail Category")
at or above the Cut-Off Pnce (defined below) The Stock Exchanges
will decide the quantity of shares eligible to be considered In the
Retail Category, based on the Floor Pnce (defined below) declared by
the Seller Unsubscnbed portion of the shares reserved for Retail
Investors shall be allotted to the Investors 10 the non-Retail Category
choosing to carry forward their bids to T+1 day and who have not
been allotted shares on T day However, such investors are required to
mdicate therr wtlhngness to carry forward therr bids to T+1 day

Bidders can bid under the Retail Category or the non-Retail Category
Indicatrve pnce for non-Retail Category shall be displayed separately,
but there shall be no mdicatrve pnce for the Retail Category

No smgle bidder other than Mutual Funds (defined below) and
Insurance Compames (defined below) shall be allocated more than
25% of the Offer SIze (defined below)

Retad Category

"Retail Investor" shall mean an mdividual investor who places bids
for shares of total value of not more than Rs 2,00,000 (Rupees Two
Lakhs) aggregated across the Stock Exchanges ("RetaIl Investor")

Retail Investors may enter a pnce bid or opt for biddmg at the "Cut-
Off Pnce" For this purpose, "Cut-Off-Price" means the lowest pnce
at which the Equity Shares are sold pursuant to the Offer, as
determmed on the baSIS of all valid bids received In the non-Retail
Category on T day Allocation to Retail Investors shall be made based
on the Cut-Off Pnce

Retail Investors WIll be allocated Equity Shares pursuant to the Offer
at a discount of 5% to the Cut-Off Pnce 10 accordance WIth the SEBI
OFS CIrculars The discounted pnce 10 respect of the Retail Investors
shall be the pnce arnved at after deducting the quantum of the
discount calculated at 5% to the Cut-Off Pnce from the respective
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pnce brds of such Retarl Investors, whether such bids are at Cut-otf
Price or above (the "Discounted Price") The DIscounted Pnce shall
be the final allocation pnce to such Retail Investors and may be below
the Floor Pnce

DIscount shall be applicable on the bids received from the Retail
Investors on T+1 day

If the Retail Category IS fully subscribed, bids by Retail Investors
below the Cut-off Pnce shall be rejected If the Retail Category ISnot
fully subscnbed, pnce btds received m the Retarl Category between
the Cut-off Pnce and the DIscounted Pnce will also be eligible for
allocation, provided the relevant pnce brds are not less than the Floor
Pnce Allocation to all such bids shall be done at the DIscounted
Pnce

Any unsubscribed portion of the Retail Category shall, after
allotment, be ehgible for allocation III the non-Retail Category to
the un-allotted bidders on T day who choose to carry forward
their bid to T+1 day. Such non-Retail Investors are required to
indicate their willmgness to carry forward their bid to T+l day.

In case of oversubscnption In the Retail category, If the aggregate
number of equity shares bid for at a particular cleanng price/Cut-off
Price (as the case may be) ISmore than the number of available equity
shares, then the allocation for such bids shall be done on a
proportionate basis at such clearing pnce / the Cut-Off Price (as the
case may be)

Non-Retail Category

Non-Retail Investors shall have an option to carry forward their bids
from T day to T+ 1 day Non-Retail Investor choosmg to carry forward
their bids to T+I day are required to mdicate their wilhngness to carry
forward their bids Further, such Investors can also revise their bids on
T+l day In accordance WIththe SEBI OFS CIrculars

The allocation to the non-Retail Investors shall be at a price equal
to the Cut-off Price or higher as per the bids.

A rrumrnum of 25% of the Offer SIze (defined below) shall be
reserved for mutual funds registered WIth SEBI under the Secunnes /
and Exchange Board of India (Mutual Funds) Regulations, 1996, as
amended ("Mutual Funds") and Insurance companies registered WIth
the Insurance Regulatory and Development Authonty under the
Insurance Regulatory and Development Authority Act, 1999 as
amended ("Insurance Compames"), subject to receipt of valId bIds at
or above the Floor PrIce (defined below)

In the event of any under subSCrIptIonby Mutual Funds and Insurance
CompanIes, the unsubscrIbed portIon shall be avaIlable to other
bIdders In the non-RetaIl Category
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Total number of equity
shares bemg offered m the
offer

Maximum number of shares
the seller may choose to sell
over and above the offer
shares

Name of the broker(s) on
behalf of the seller

In the event of oversubscnption In the non-Retail category, the Seller
may choose to exercise the Oversubscnption Option (defined below),
which will be mtimated to the Stock Exchanges after trading hours (at
or before 5 pm) on T day Accordingly, allocation to BIdders In the
non-Retail category on T+ I day shall be done from the Equity Shares
forming part of the aggregate of the Base Offer SIze (defined below)
and, If exercised, the number of Equrty Shares offered out of the
Oversubscription Option (defined below, and, If exercised, taken
together With the Base Offer Size, the "Offer Size", provided that
until exercise of the Oversubscnption Option, the Offer Size shall be
construed to mean the Base Offer Size), including any unsubscribed
portion In the Retail Category

In the event of oversubscnption In the non-Retail category on T+ I
day, If the aggregate number of equity shares bid for at a particular
cleanng pnce ISmore than the number of available equity shares, then
the allocauon for such bids will be done on a proportionate baSIS

Employee Category

Such number of Equity Shares as would be equivalent to up to 5% of
the Equity Shares sold pursuant to the Offer (over and above the Offer
Size) may be offered to eligible and Willing employees of the
Company at a discount of up to 5% to the Cut-off Pnce subsequent to
completion of the Offer, In accordance With the terms and condinons
provided In SEBI Circular CIR/MRDfDP/65/2017 dated June 27,
2017 The employees Will be elrgible to apply for Equity Shares up to
Rs 200,000 only

3,70,08,720 Equity Shares, representing 4% of the total paid up equity
share capital of the Company (the "Base Offer Size")

Such number of Equity Shares as would be equivalent to up to 5% of
the Equity Shares sold pursuant to the Offer (over and above the Offer
Size) may be offered to eligible and Willing employees of the
Company pursuant to the Employee Offer

Up to 3,70,08,720 Equity Shares, representing 4% of the total paid-Up
equity share capital of the Company (the "Oversubscripnon
Option")

The Seller shall intimate the Stock Exchanges of ItS intention to
exercise the Oversubscnption Option after trading hours (at or before
5 pm) on T day

1 SBICAP Secuntres LImited (BSE 95, NSE 10529)

2 ICICI Secunues Limited (BSE 103, NSE 07730)

3 Edelweiss Secunties Limited (BSE 121, NSE 11933)
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4 Deutsche Equities India Pnvate Lrrmted (BSE 905, NSE 11968),
(together, the "Seller's Brokers")

In the event (I) the aggregate number of orders received In the Offer at
or above the Floor Pnce IS less than the total number of Equrty Shares
offered under the Base Offer SIze, or (II) of any default In settlement
obligations, the Seller reserves the right to either conclude the Offer to
the extent of vahd bids received or cancel the Offer In full The
decision to erther accept or reject the Offer shall be at the sole
discrenon of the Seller

Floor Price
The Floor Pnce for the Offer shall be Rs 64.75 (Rupees SIxty Four
POInt Seventy FIve) per equity share

Retail discount Retail Investors will be allocated equity shares at the DIscounted
Pnce The DIscounted Pnce, which shall be the final allocation pnce
to the Retail Investors, may be below the Floor Pnce

Condinons for withdrawal of
the offer

The Seller reserves the nght to not to proceed with the Offer at any
nrne pnor to the tune of opening of the Offer on T day In such a case,
there shall be a coolmg off penod of 10 trading days from the date of
withdrawal before another offer for sale through Stock Exchange
mechanism IS made The Stock Exchanges shall surtably dissermnate
details of such WIthdrawal

Condinons for cancellation
of the offer

Condrnons for parncrpatmg
m the offer

1 Non-mstituttonal Investors shall deposit 100% of the bid value In

cash up-front WIth the cleanng corporation at the time of placing
bids for the Offer

2 Instrtutronal Investors have an optron of placing bids WIthout any
upfront payment In case of mstttutional Investors who place brds
WIth 100% of the bid value deposited upfront, custodian
confirmation shall be withm tradmg hours In case of msntuuonal
Investors who place bids WIthout deposmng 100% of the bid value
upfront, custodian confirmation shall be as per the existmg rules for
secondary market transactions and applicable SEBI CIrculars

3 In respect of bids In the Retail Category, margin for bids placed at
the Cut-Off Price, shall be at the Floor Pnce and for pnce bids at
the value of the bid Clearing corporation shall collect margin to the
extent of 100% of order value In cash, or cash equivalents at the
time of placmg bids PaY-In and pay-out for brds by Retail Investors
shall take place as per normal secondary market transactrons

4 Retarl Investors may enter a price bid or opt for biddmg at the Cut­
Off Pnce

5 The funds collected shall neIther be utIlIsed against any other
oblIgatIOn of the trading member nor co-mIngled WIth other
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segments

6 Indrvidual Investors shall have the option to bid In the Retail
Category and the non-Retail Category However, If the cumulative
bid value by an mdivrdual Investor across both categories exceeds
Rs 2,00,000 (Rupees Two Lakhs), the bids In the Retail Category
shall become meligrble Further, If the cumulative bid value by an
mdividual Investor In the Retail Category across the Stock
Exchanges exceeds Rs 2,00,000 (Rupees Two Lakhs), all bids by
such Investors shall be rejected

7 Modificanon or cancellation of orders

(a) Orders placed by mstitunonal Investors and by non­
msntunonal Investors, with 100% of the brd value deposited
upfront can be modified or cancelled any nrne during the
trading hours

(b) Orders placed by msntutional Investors without depositmg
100% of the bid value upfront cannot be modified or cancelled
by the Investors or stock brokers, except for making upward
revrsion In the pnce or quantity

(c) In case of any permitted rnodificauon or cancellanon of the
bid, the funds shall be released / collected on a real-time baSIS
by the cleanng corporation

(d) BIds earned forward by non-Retail Investors to T+1 day may
be revised In accordance with the SEBI OFS CIrculars

8 BIdder shall also be liable to pay any other fees, as may be levied
by the Stock Exchanges, mcludmg secuntres transaction tax

9 Multiple orders from a single bidder shall be permitted, subject to
the conditions prescnbed under paragraph 6 above

lOin case of default m pay-In by any bidder, an amount aggregating
to 10% of the order value shall be charged as penalty from such
bidder and collected from the broker ThIS amount shall be credited
to the Investor Protection Fund of the Stock Exchanges

11 The equity shares of the Company other than such forming part of
the Offer SIze shall continue tradmg m the normal market
However, In case of market closure due to the mcidence of breach
of "Market WIde Index based circuit filter", the Offer shall also be
halted

Settlement Settlement shall take place on a trade for trade baSIS For bids received
from non-Retail Category on T day, non-mstrtutional Investors and
mstrtutional mvestors who place orders WIth 100% of the brd value
deposited upfront, settlement shall take place on the T+ I day, In
accordance WIth the SEBI OFS CIrculars In the case of mstrtutional
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Investors who place bids without deposrtmg 100% of the brd value
upfront, settlement shall be as per the exrsting rules for secondary
market transactions (I e , on T -f 2 day)

For the bids received on T+I day, from the Retail Category and from
the un-allotted non-Retail Investors who choose to carry forward their
bid on T+ I day, the settlement shall take place by T+3 day

IMPORTANT INFORMATION

The Offer IS personal to each prospective bidder (including mdivrduals, funds or otherwise) registered
with the broker of the Stock Exchanges who makes a bid (each, a "Bidder") and neither the Offer nor this
Nonce constrtutes an offer to sell or mvrtation or sohcrtanon of an offer to buy, to the public, or to any
other person or class of persons requmng any prospectus or offer document to be Issued, submitted to or
filed with any regulatory authority or to any other person or class of persons withm or outside India

The Offer IS being made In reliance on the SEBI OFS Circulars, and subject to the guidelmes, circulars,
rules and regulations of the Stock Exchanges There will be no "public offer" of the equity shares In India
under the applicable laws In India mcludmg the Cornparnes Act, 2013 as notified, and applicable, and as
amended from time to tune (the "Companies Act") or In any other junsdicnon Accordingly no
documents have been or will be prepared, registered or submitted for approval as a "prospectus" or an
offer document With any Registrar of Comparues In India and/or SEBI and/or the Stock Exchanges or any
other statutory/regulatory/listmg authority In lndra or abroad under the applicable laws In India, mcluding
the Companies Act, the SEBI (Issue of Capital and DIsclosure Requirements) Regulations, 2009, as
amended, and no such document will be circulated or distnbuted to any person In any junsdrcnon,
mcluding In India

The BIdders acknowledge and agree that any buy order or bid shall be made solely on the baSIS of
publicly available mformation and any mformation available WIth SEBI or the Stock Exchanges on the
Company's website or otherwise In the public dornam, together With the mformation contained In this
Nonce BIdders should consult their own tax advisors regarding the tax irnpltcauons to them of acqumng
the equity shares

The Company has not confirmed that It IS not a Passive Foreign Investment Company ("PFIC") withm
the meaning of Section 1297 of the Uruted States Internal Revenue Code of 1986, as amended, and the
Company has not confirmed that It has no plan or mtention to take any acnon that would result In the
Company becoming a PFIC In the future No analysis has been undertaken to determine If the Company
ISa PFIC, and If the Company were determined to be a PFIC, there may be adverse tax consequences for
U S holders of the equny shares

The Offer ISsubject to further terms set forth In the contract note to be provided to the successful BIdders

ThIS Notice IS for mformation purposes only and IS neither an offer nor mvitanon to buy or sell nor a
solrcrtanon of an offer to buy or sell any secunnes, nor shall there be any sale of secunt,les In any
unsdictton ("Other Junsdtcuon") In which such offer, solrcttation or sale ISor may be unlawtul whether
jpnor to registranon or qualification under the secunties laws of any such junsdlctlo; or ~therwl~e Tt~IS
NotIce and the InformatIOn contaIned herem are not for publIcatIOn or dlstnbutlOn, Irect y or In Irec y

rsons m an Other JUriSdIctIOnunless permItted pursuant to an exemptIon under the relevant
:~c~~~~~~ or regulatI~n1S m any such JunsdIctlOn ProspectIve purchasers should seek approprIate legal
adVIce prior to partIcIpatmg m the Offer
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The Equity S?,ares h?ve not ?,een and will not be registered under the U S Securities Act of 1933 as
~me~~ed ~the Securities Act ), or under the secunties laws of any state of the United States and may 'not
e 0 ere or sold In the United States except pursuant to an exem non from or In

subject to, the registration requirements of the Secunties Act and In a~cordance ~Ith an; ~~~~~:~~II~nst~~~
securities laws T~~ Equrty Shares are being offered and sold (I) In the United States to "qualified
mstrtunonal buyers (as defined InRule 144A under the Securities Act ("QIBs"» pursuant to Rule 144A
under the Secunties Act ("Rule 144A") or another applicable exemption under Section 4 of the Securities
Act and (2) oU~~ldethe Unlte~ States In offshore transactions In reliance upon Regulation S under the
Secunties Act ( Regulation S ) Prospective purchasers in the Unrted States are hereby notified that
the Seller may be relying on the exemption from the provisions of Section 5 of the Securitres Act
provided by Rule 144A.

Prospective purchasers of Equrty Shares are hereby advised that any resale of Equrty Shares In the Uruted
States must be made In accordance With the registration requirements of the Securities Act or otherwise
pursuant to an available exemption from the registranon requirements under the secunties laws In the
United States

Except for the Seller's Brokers, no broker may sohcit bids for the Equity Shares or accept orders
for bids for the Equrty Shares from persons in the United States.

By submitting a bid In connection With the Offer, each broker will also be deemed to have read and
understood this Notice In Its entirety and accepted and complied With the terms and condrtions set out In
this Notice In addrtion, each broker, except for the Seller's Brokers, will be deemed to have (a)
represented that It IS located outside the United States, (b) that It has not accepted an order to submit a bid
In connection With the Offer from a person In the United States, and (c) represented that none of It, Its
affiliates or any person acting on ItS or their behalf has engaged In any "directed seiling efforts" (as
defined In Regulation S) In connection with the Offer

By submitting a bid In connection With the Offer or receivmg any Equity Shares, each Bidder will be
deemed to have (a) read and understood this Notice In Its entirety, (b) accepted and complied With the
terms and conditions set out In this Notice, and (c) made the representations, warranties, agreements and
acknowledgements set out In (I) or (II) below, as appropriate

(I) Persons Outside the United States

It understands that the Equity Shares being offered pursuant to the Offer have not been and
will not be registered under the Secunnes Act or under the secunties laws of any state of the
United States and are being offered and sold to It In offshore transactions In accordance With
Regulation S

•

•

(a) It was outside the United States (Within the meaning of Regulation S) at the time the offer
of the Equity Shares was made to It and It was outside the United States when ItS buy order
for the Equity Shares was ongmated and (b) If It ISa broker-dealer outside the United States
acting on behalf of ItScustomers, each of ItScustomers has confirmed to It that such customer
was outside the United States at the tirne the offer of the Equity Shares was made to It and
such customer was outside the United States when such customer's buy order for the Equity
Shares was Originated

It did not submit a bid for the Equity Shares as a result of any "directed seiling efforts" (as
defined In Regulation S)

It ISbuying the Equity Shares for Investment purposes and not With a view to the dlstnb~tIOn
thereof If In the future It decides to offer, resell, pledge or otherwise transfer any ot the

•

•
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•

Equity Shares, It agrees that It will not offer
Shares except in a transaction complymg WI~hse~,t~~~eor otherwise transfer the Equity
pursuant to any other available exem t f u e or Rule 904 of Regulation S or
accordance with all applicable secuntie~~~w:o~ ;~glstratlOn under the Secunties Act and In
junsdrction, mcludmg India estates of the United States and any other

It IS not an affiliate (as defined m Rule 405 u d
person actmg on behalf of an affiliate of the Co:;~n~e Secunties Act) of the Company or a

Where It IS subrmttmg a bid as fiducia or a f
sole mvestment discrenon with respect t~ ea hgen~ or one or more Investor accounts, It has
representations, warranties, agreements and ~Ck~~WI:~~~~~~~~~tr~l~ full power to make the

Where It IS subrruttmg a bid for one or more managed accounts It re resents and w
that It was authorised In wntmg by each such managed account to' urchase the E I arrants
for each managed account and to make (and It hereby makes) the ~presentatlOnsq~~r;~~~~s
agreements and acknowledgements herein for and on behalf of each such account' reading th '
reference to "It" to mclude such accounts ' e

•

•

It agrees to mdemrnfy and hold the Seller and the Seller's Brokers harmless from any and all
costs, claims, liabilities and expenses (mcludmg legal fees and expenses) ansmg out of or In
connection With any breach of these representations, warranties or agreements It agrees that
the mdemruty set forth m this paragraph shall survive the resale of the Equity Shares

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and
others will rely upon the truth and accuracy of the foregomg representations, warranties,
agreements and acknowledgements and agrees that If any of such representations, warranties
agreements and acknowledgements ISno longer accurate It will promptly notify the Seller

Any resale or other transfer, or attempted resale or other transfer, of the Equity Shares made other than In
compliance With the above-stated restnctions shall not be recognized by the Company

•

•

(n) Persons m the Umted States

It understands that the Equity Shares being offered pursuant to the Offer have not been and
WIll not be registered under the Securities Act or under the secunties laws of any state of
United States and that the offer and sale of the Equrty Shares to It ISmade In reliance on an
exemption from the registration requirements of the Secunties Act provided by Rule 144A or
another available exemption from the registratron requirements of the Secunties Act and In
reliance on exemptions from applicable state secunttes laws

•

• It ISa QIB acqumng the Equity Shares for ItSown account or for the account of one or more
QIBs, each of which ISacqumng beneficia! Interests In the Equrty Shares for ItSown account

It did not submit a bid for the Equrty Shares as a result of any general sohcrtation or general
advertismg (Within the meaning of Rule 502(c) under the Secuntres Act)

It represents and warrants that It ISbuying the Equity Shares for Investment purposes and not
With a view to the distnbution thereof If In the future It decides to offer, sell, pledge or
otherwise transfer any of the Equity Shares, It agrees that It will only offer, sell, pledge or
otherwise transfer such Equity Shares (a) In the United States (I) to a person who the seller
reasonably believes IS a QIB In a transaction meeting the requirements of Rule 144A (II)
pursuant to an exemption from registratIOn under the Secunties Act provided by Rule 144

•

•
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•

~e~:~r!~I:~er~~~~~~~~~:s(~t~:~l~~l~~~~:~~~r:uant to another avaIlable exemption from the
statement under the Secunties Act or (b) t cd o~ (I~ pursuant to an effective registration
complymg With Rule 903 or R~le 904 oUfs~ e t Ie mted States in an offshore transaction

d h 0 egu anon S, as applicable in each case In
accor ance Wit all applicable securtties laws of the states of the United States and an other
J~~dlct:on, including India Except for sales made In accordance With Rule 903 or R~e 904
o egu anon S, It will, and each subsequent purchaser IS required to, notify any subse uent
purchaser from It of the resale restncuons referred to In (a) above q

It understands that Equity Shares purchased pursuant to Rule 144A or another available
exemption under the Secunties Act will be "restricted secuntres'' WIthin the meaning of Rule
144(a)(3) under the Secunties Act and It agrees that It shall not deposit such Equity Shares
Into any unrestncted depository facrlity established or maintained by any depository bank

It agrees to mdemrnfy and hold the Seller and the Seller's Brokers harmless from any and all
costs, claims, habihues and expenses (Including legal fees and expenses) ansing out of or in
connection With any breach of these representauons, warranties or agreements It agrees that
the mdemrnty set forth In this paragraph shall survive the resale of the Equity Shares

Where It IS subrmttmg a bid as fiduciary or agent for one or more Investor accounts, It has
sole Investment discretion With respect to each such account and It has full power to make the
representations, warranties, agreements and acknowledgements herem

Where It IS submitting a bid for one or more managed accounts, It represents and warrants
that It IS authorised In wntmg by each such managed account to submit the bid for each
managed account and to make (and It hereby makes) the representations, warranties,
agreements and acknowledgements herem for and on behalf of each such account, reading the
reference to "It" to Include such accounts

•

•

•

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and
others Will rely upon the truth and accuracy of the foregoing representations, warranties
agreements and acknowledgements and agrees that If any of such representanons, warranties
agreements and acknowledgements ISno longer accurate It will promptly nonfy the Seller

Any resale or other transfer, or attempted resale or other transfer, of the Equity Shares made other than m
compliance With the above-stated restnctions shall not be recognized by the Company

•

This Notice IS not for release, pubhcation or distnbutron, m whole or In part, m the United States of
Amenca, ItS terntones and possessions, any state of the Uruted States of America, or the Distnct of
Columbia (together, the "United States")

btIialf of the President of India:

Mnnstry of Mines, Government of India

~ ~ ILAKSHMI SUBRAMANIAN
3fcR0 I Under Secretary

~ ~ I Ministry of Mines
jll~(imq;i~I Govt of India

.,~ ~ I New DeIhl
Lakshmi Subramaman
Under-Secretary
Mimstry of Mines, Government of India
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